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CHAPTER   XX

ON THE  LAW  OF  CREDIT,  BILLS  AND   NOTES

Preliminary Remarks

It has already been stated in a former part of this work, that
the author was selected by the Law Digest Commissioners to
prepare the National Digest of the Law of Credit, Bills and Notes
for the guidance of the Courts of Law, in contemplation of the
fusion of Law and Equity which was afterwards effected by the
Supreme Court of Judicature Act

,As all the Courts were henceforth to administer both Law and
Equity, it was necessary to combine both the rules of Law and
Equity relating to Credit, Bills and Notes

Most of the usual treatises on Bills of Exchange are merely
collections of Common Law cases relating to them, and they take
very slight notice of the cases in Equity. But the number of
cases in Equity is very little, if at all, less than those in Common
Law. Moreover, the rules of Equity relating to Credit conflict in
several important points with the rules of Common Law: and the
Act provides that in all cases where the rules of Equity conflict
with those of Common Law, the rules of Equity shall prevail

The author's Digest was therefore a complete exposition of the
principles both of Law and Equity relating to Credit, Bills and
Notes. But the commissioners discontinued the work, so that ifc
was never published officially: but the author included several
important portions of it in the third edition of this work

Since then the Bills of Exchange Act of 1882 has been passed,
which is entitled " An Act to Codify the Law relating to Bills of